Seraph Pharmaceutical

Memorandum of Understanding
Between
Seraph Pharmaceutical, Plot # 210, Industrial Triangle, Kahuta Road, Islamabad,; and.

Dr. Rizwan ul Haq, Associate Professor, Department of Pharmacy, Abbottabad University of
Science & Technology, Abbottabad, Pakistan.

This agreement is made and entered into this 13® day of Junc 2022, between Seraph
Pharmaceutical (SP), Industrial Triangle, Kahuta Road, Islamabad,; and, Dr. Rizwan ul Haq
(RUH), Department of Pharmacy, Abbottabad University of Science & Technology,
Abbottabad, Pakistan.

WHEREAS, SP is engaged in the research and development of Pharmaccutical products and
has state of the art analytical equipment and expertise.

WHEREAS, RUH is a rescarch-oriented academician having expertise in basic and
experimental Pharmacology and drug discovery.

WHEREAS, both parties recognize the benefits of collaboration and cooperation in the
advancement of scientific knowledge and research.

NOW, THEREFORE, the parties hereby agree as follows:

1) The parties will collaborate on the development of joint research grant proposals, which
might be submitted for funding to National, International or any other suitable funding
agencies.

2) Each party will be responsible for seeking funds to support its involvement in the
cooperation activities under this agreement and all such activitics will be dependent
upon the budgetary appropriations of the parties.

3) This agreement will be in effect for a period of one (1) year and may be extended h._\
mutual agreement(s). Alternatively it may be terminated by a notice of at two six
months by any collaboration partner. In case of any termination notice, all collaborating

partners must be fully informed. . ) ‘
4) Each collaboration partner will own all rights, titles and interests in am(llo any

invention, whether or not patentable, iny nted solely by its employces. )
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